
Minutes of the St. Anthony Finance Committee 
Thursday, October 8, 2020 – 6:00 p.m. 
St. Anthony Parish Center 
 
 
Members Present: Bob Boehm, Rich Rydberg, and Ryan Schug. 
Absent: None. 
 

I. Meeting was called to order by Bob Boehm. 
 

II. Opening Prayer: Deacon Steve led the committee in prayer. 
 

III. The committee reviewed the minutes from the July 2, 2020 meeting. 
 

Motion by Bob Boehm and second by Rich Rydberg to approve the meeting minutes. Motion 
passed unanimously 

 
IV. The committee reviewed the balance sheet as of October 8, 2020. The balance sheet shows 

$36,873.10 in the general checking account. The total of all assets to date is $1,411, 239.48.  
 
In reviewing the accounts, Rich Rydberg asked how the cemetery sales are split. Deacon Steve 
advised a percentage of each sale goes into accounting line 1371 – Investments, Cemetery 
Fund and the remaining percentage goes into accounting line 1369 – Perpetual Care Fund. He 
advised he would confirm with Michele.  
 
Deacon Steve advised the EIDL Grant of $9,000.00 and the PPP Loan of $51,780.00 continue 
to be reflected as liabilities until they are forgiven. Deacon Steve advised we are waiting for 
the Chancery to direct us on final application instructions and submission. There is no reason 
to believe that the loan will not be forgiven in full once application is made. 
 
The committee was also provided a Profit and Loss statement for the period July 1 through 
October 8, 2020. 
 

V. The committee was provided with a copy of the letter from the Chancery outlining the 
calculation of the Catholic Services Appeal goal set by the diocese. The goal for fiscal year 
2020 – 2021 is $30,200.00. 

 
VI. Old Business:  

 
The committee discussed the new building project design and cost following Bishop Powers 
on-site visit with the diocesan building committee. Deacon Steve advised the committee that 
while the Bishop liked the conceptual design presented, it was the consensus of his committee 
that the cost of the project was outside the margins of what we could conceivably raise for 
the project. The Bishop and his committee made recommendations to consider helping 
reduce the cost of the project and directed us to rework our design with the architect. It was 
also strongly recommended we hire a firm to conduct a feasibility study to assess our ability 
to raise additional funding and to also hire a firm, or use the same firm, to conduct a capital 
campaign to raise those funds. It was also suggested that we obtain an estimate for the 



demolition of the existing church building and include that cost in our total of funds required 
for the building project. 
 

VII. New Business:  
 
1.) The committee discussed the recommendation from the Bishop and his committee 

regarding a pre-campaign feasibility study and capital campaign. Deacon Steve advised 
Mark Davies and Associates have already been reaching out to us regarding a capital 
campaign. Mark Davies and associates are working with 1st Lutheran in Cumberland of 
their building project and are aware of our interest in building. Pastor Tim has commented 
on their work positively. Given that they are familiar with the community already, they 
may be a good choice to consider. Deacon Steve advised that he was also waiting on 
information from Fr. John Gerritts about a firm he is working with in Hudson on a 
campaign they are running. Deacon Steve will reach out to both firms and try to set up an 
opportunity for the committee to conduct interviews if needed. 

 
2.) The committee discussed obtaining an estimate for the demolition of the existing church 

building. Rich Rydberg advised he would contact Mark Erickson about obtaining an 
estimate. 

 
3.) Bob Boehm suggested that as we fully intend to proceed with a building project soon, we 

should place some of our investments into a more secure environment, such as a bank 
money market account. He suggested we transfer everything in the Fidelity Investments, 
account 1379, plus additional funding from the Mission Diocese Fund, account 1362, to 
equal about $750,000.00 into a bank money market account. 

 
Motion was made by Bob Boehm and seconded by Ryan Shug to take the actions 
necessary to transfer funds. Motion approved. 

 
VIII. Motion to adjourn was made by Rich Rydberg and seconded by Bob Boehm. Motion passed. 

Meeting adjourned at 6:55 p.m. 
 

Next meeting date: Thursday – January 7, 2021. 6:00 p.m. 
Location: St. Anthony Parish Center 
 
 
Dcn. Steve Linton 
Parish Life Coordinator 


